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The policy of The Corporation Trust Company in all matters relating 

to the incorporation, qualification, statutory representation, and main- 

tenance of corporations, is to deal exclusively with members of the bar. 
r 


The Fourteenth Office 


The opening, during September, of another office of The Cor- 
ration Trust Company System—this one in Detroit—brought forcibly 
ome to me how convenient the use of our services is being made 
for lawyers everywhere by this growing net-work of offices. The 
little map shows fourteen offices in all. They employ over three 
hundred people. And this does not include the special representa- 
tives maintained in every state and in every province o 
for the rapid, and safe handling of corporation matters in each 
jurisdiction. The new office, for convenience of — busy 
awyers, is located in the Dime Savings Bank Building. 
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37 Wall Street, New York 
Affiliated with 


The Corporation Trust Company System 


15 Exchange Place, Jersey City 
Organized 1892 


Philadelphia, Land Title Bldg. 


P Me., 281 St. John Street 
St. Louis, Federal Reserve Bank Bidg. 
Wilmingt du Pont Bidg. 

aie Agency, 158 State Street 


Buffalo Agency, Ellicott Sq. B 


DEPARTMENTS 


Corporation t—Assists attorneys in the incorporation of companies 
and in the licensing of foreign corporations to do business in every state 
and Canadian province, and subsequently furnishes annual statutory rep- 
resentation service, including office or agent required by statute. 

Report and Tax Department—Notifies attorneys when to hold meetings, file 
corporation reports, and pay state taxes in every state and Canadian 
province. 

Legislative Department—Reports on pending legislation; furnishes copies of 
bills and of new laws enacted by Congress. 

Trust Department—Acts as trustee under deed of trust, custodian of securities, 

escrow depositary and depositary for reorganization committees. 
ae Department—Acts as registrar and transfer agent of stocks, bonds 
and notes. 

Federal Department—Reports decisions of the United States Supreme Court 
and rulings of the various Government departments. Furnishes agent at 


Washington for common carriers to accept service of orders, process, etc., 
of Interstate Commerce Commission. 


SERVICES 


Federal Income Tax Service—Reports the Federal Income Tax Law and the 
official regulations, etc., bearing thereon. 

Federal War Tax Service—Reports the Excess Profits Tax Law and practically 
all the other strictly Internal Revenue Tax Laws, except the Income Tax 
Law, due to the war, and the official regulations, etc., bearing thereon. 
(Does not touch on law provisions and regulations having to do with 
wine, spirits, soft drinks, tobacco, narcotics or child labor.) 

New York Income Tax Service—Reports the New York Personal and Cor- 
poration Income Tax Laws and the official regulations, etc., bearing thereon. 

Federal Reserve Act Service—Reports the Federal Reserve Act and the of- 
ficial regulations, etc., bearing thereon. 

Federal Trade Commission Service—Reports the Federal Trade Commission 
Act and the Federal Anti-Trust Act (the Clayton Act) and the official 
orders, rulings, complaints, etc., bearing thereon. 

Stock Transfer Guide and Service—Embodies extracts from the statutes and 
decisions of the various states and jurisdictions relating to transfers of a 
corporation’s stock by executors, administrators, and guardians. Gives 
uniform requirements of the New York Stock Transfer Associa! 
heritance tax rates, and law provisions showing whether or not it is 


mecessary to procure waivers or court orders. Reports new and amenda- 
tory legislation affecting stock transfers. 
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Warning! 
Save the Life of Your New York Corporation. 


Report Its Existence. 


By Frank S. Sharp, Chief of Corporation Bureau, Office of Secretary 
of State, and Counsel to Joint Legislative Committee on 
Revision of the New York Corporation Laws. 


There seems to be a general dis- 
regard by lawyers and corporate 
officers, of the provisions of the 
Walton-Jenks Law (Chapter 353, 
Laws of 1922, adding Section 24-d 
to the Stock Corporation Law of 
the State of New York) which was 
drafted by the Joint Legislative Com- 
mittee on Revision of the Corpora- 
tion Laws, and which provides that: 

“Not later than the thirty-first 
day of December in the year nine- 
teen hundred and twenty-two, there 
shall be filed in the office of the 
secretary of state by or on behalf 
of every stock corporation organ- 
ized under the laws of this state 
prior to the first day of January in 
the year eighteen hundred and 
ninety-eight, other than a corpora- 
tion which has paid a franchise tax 
subsequent to January first, nine- 
teen hundred and nineteen, and 
other than a corporation organized 
by or under a special act and other 
than a banking, insurance, trans- 
portation or railroad corporation, a 
written report which shall state the 
name of the corporation and that 
said corporation is in existence. 
Such report shall be signed by an 
officer or director of the corpora- 
tion who shall add the title of his 


office or the word ‘director’, as the 
case may be, and his post-office ad- 
dress, to his signature.” 

and further provides for 
the summary dissolution, by procla- 
mation of the Governor, of all cor- 
porations included within the scope © 
of the act which omit to file the 
report. 

The purpose of this law is to 
clear from the official records the 
names of such corporations as have 
become, in fact, defunct, but which 
have never been formally dissolved. 

Although the law has been in ef- 
fect for several months and the 
time limited for filing reports of 
existence will expire on the thirty- 
first of next December, compara- 
tively few such reports have as yet 
been filed. 

It will be most unfortunate if, 
by inattention of those chiefly con- 
cerned, numbers of active corpora- 
tions find themselves dissolved 
through the operation of the stat- 
ute; and it is respectfully sug- 
gested that attorneys check over 
their lists of corporate clients, de- 
termine which of them are re- 
quired to report, and bring such 
requirements to the attention of 
their officers. 


Nore: Forms for use in filing Reports of Existence may be obtained at the 
office of The Corporation Trust Company, 37 Wall Street, New York City, or from 
the office of any of its affiliated companies’ offices. 
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Domestic Corporations 
Arkansas 


Personal Liability of Officers for Debts of the Corporation 
is the penalty for filing an unverified financial statement in the State 
of Arkansas. The Supreme Court said: “The certificate is incomplete 
without the affidavit—it is no certificate at all in a legal sense—and 
therefore the filing of an unverified certificate is tantamount to filing 
no certificate at all.” This failure to fully comply with the statute 
rendered the officers personally liable for debts of the corporation con- 
tracted during the period of default. Galloway et al. v. Stallings, 241 
S. W. 377. 

Partnership Liability for Failure to Incorporate. Where a 
number of persons contributed $6,000 by purchasing shares at $100 
each, and the money was paid to one Kennedy, who agreed to incor- 
porate the business, but it was not in fact incorporated, and no steps 
were taken to comply with any of the requirements of the law as to 
the formation of corporations; held, that a partnership and not a cor- 
poration was created and each member was liable for debts incurred 
in the conduct of the business. That the parties did not intend to 
form a partnership and did not hold themselves out as such but did 
business in a corporate name; and the further consideration that they 
all believed that Kennedy had in fact incorporated the enterprise, did 
not alter the result. Doyle-Kidd Dry Goods Co. v. A. W. Kennedy 
& Co., 10 Ark. Supreme Court Reporter 585. 


Federal 


“Federal Inc., U. S. A.” Privilege of the use of this legend in 
connection with business in China. is extended to corporations or- 
= under the “China Trade Act, 1922”. This law in effect on 

ept. 19, 1922 authorizes incorporation in the District of Columbia for 
such purposes as will in the opinion of the Secretary of Commerce, 
aid in developing markets in China for goods produced in the United 
States, but such a corporation is prohibited from engaging in either 
the banking business or the insurance business. Certain exemptions 
are granted with respect to Federal income tax. Suggestion is implied 
by this new law, of future federal incorporation for trade with other 
foreign countries and eventually for corporations engaged in interstate 
commerce. Copies of the Act, and information as to organizing there- 
under may be secured at any of our offices. 


lowa 


Taking Notes in Payment of Stock Subscription is not a viola- 
tion of sections 1641 b, 1641 d, Code Supplement, which forbid the 
issuance of corporate shares except upon full payment of the par value 
in money; and the fact that the corporation immediately discounted 
the notes did not bring the transaction within the statute. Lone Tree 
Bank v, Timmerman, 188 N. W. 856, 
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Missouri 

Dividends When Declared May Not Be Arbitrarily Withheld, 
for when so declared they become vested in the owner of the stock 
at that time. The mere declaration of the dividend constitutes a 
severance of the dividend from the stock and it becomes the indi- 
vidual property of the stockholder. It cannot be appropriated by the 
corporation without compensation, not even by force of statute for 
that is confiscation. However, a by-law which retains a lien on divi- 
dends due to stockholders who are indebted to the corporation is 
valid. But after an adjudication of the matters of indebtedness be- 
tween the stockholder and the corporation, the latter cannot refuse 
to account for the dividends. George D. Hope Lumber Co. v. Stewart, 
241 S. W. 675. 


Nebraska 


Application for a Receiver is an Ancillary Remedy brought 
with the purpose of incidentally aiding in the procurement of other 
ultimate relief. It seeks to preserve the corpus pending judicial de- 
termination of the rights of litigants. But when no ultimate relief 
is prayed for in the bill which the court can grant, and the facts do 
not call for or support any ultimate relief to the complainants, the 
application for a receiver will not be granted. Therefore, when a 
court of equity has expressly exonerated an officer from dishonest or 
fraudulent conduct, and from all intimations that he contemplated 
doing anything that he was not lawfully entitled to do, it did not have 
jurisdiction to dissolve the corporation and wind up its affairs, and 
oni ae grant a receivership. Brictson Mfg. Co. v. Close et al., 280 
Fed. : 


New York 


Repurchase of Worthless Stock by a corporation held to be a 
fraud on creditors where the corporation at that time was heavily in 
debt, and was engaged in transferring all its assets to a foreign cor- 
poratiom. Gnichtel v. Stone, 135 N. E. 852. 

Notice of Increase in Capital Stock. Stockholders need not be 
given actual notice of an increase of the capital stock. All that is 
required is that the corporation act in a reasonable manner and do 
what it reasonably can to afford its old stockholders an opportunity 
to share in the increase. The law does not require the impossible; 
so when the corporation used reasonable diligence to notify the stock- 
holder of the increase, but failed to reach him in time, because he had 
failed to furnish a reasonably accessible address, or to leave someone 
authorized to act for him, the stockholder cannot be heard to com- 
plain that for want of notice he has been unable to purchase his share 
of the increase. Hoyt v. Great American Insurance Co., 194 
N. Y. S. 449. 

Right of Stockholder to Share in Increase of Capital Stock. 
Each stockholder is entitled to a reasonable opportunity to obtain his 
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proportionate share in any increase in the capital stock of a corpora- 
tion on the same terms as the other stockholders. The right is sub- 
ject, however, to any reasonable conditions which a majority of the 
stockholders authorizing the increase see fit to impose, providing that 
all stockholders are treated alike and the opportunity given to sub- 
scribe be reasonable. So it was not unreasonable to impose, on Octo- 
ber 24, 1918, the condition that the rights to subscribe be exercised 
and the stock fully paid for by December 16, 1918. “Unquestion- 
ably a majority of the stockholders had a right to fix a period of 
subscription to suit themselves and the interests of the corporation 
which they owned.” Hoyt v. Great American Ins, Co., 194 N. Y. 
Suppl. 449, 


Enjoining Repeal of By-Law. A by-law, if there is a due con- 
sideration for its acceptance, may be a contract mutually binding on 
the corporation and the members thereof so that an alteration or re- 
peal would not be permissible since that would have the effect of dis- 
turbing vested rights. In this case the three members of the cor- 
poration, after it was formed, unanimously adopted a by-law providing 
that no stockholder should have the right to dispose of any shares of 
the capital stock, in any manner, except by will, without first offering 
said shares for sale to the company. The by-law, which was made 
binding on every present and future stockholder, was printed on the 
certificates which were issued to the stockholders upon the surrender 
of the original certificates. The court said: “The contract effected 
by the adoption of the unanimous resolution of the stockholders (the 
by-law in question) was upon sufficient consideration, the consideration 
being the change of position of each and every stockholder by reason 
of their several agreements to accept the terms: of said by-law and 
to surrender all outstanding certificates and to accept in place thereof 
stock certificates with the terms of said by-law printed or indorsed - 
upon the face thereof . . . The resolution providing for such 
by-law constituted an executory contract which became binding on the 
company and upon the stockholders when they surrendered their stock 
and accepted new certificates burdened with the said by-law printed 
thereon.” The repeal of the by-law as ordered by a resolution 
adopted by the majority stockholder, was enjoined. Cowles v. Cowles 
Realty Co., 454 N. Y. App. Div. 460. 


Corporation May Not Become Member in a Membership Cor- 
poration. The Membership Corporation Law contemplates that, with 
the exception stated, only those may become members who can sign 
articles of incorporation; viz., natural persons. The only provision 
for the admission of corporations as members is contained in sec. 41, 
which applies to corporations engaged in the gathering of information 
for the use of members in connection with the publishing thereof. The 
defendant never having been legally a member of the plaintiff mem- 
bership corporation an action against it for dues and assessments will 
beedismissed. Doll and Stuffed Toy Manufacturers Assn. v. Ideal 
Novelty and Toy Company, 119 N. Y. Misc. 63. 
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Exact Nature of the Preference Given to Preferred Stock 
Must Be Stated in Certificate. Where the certificate of incorpora- 
tion provides that preferred stock “shall be entitled only to such divi- 
dends, if any, as will be provided by the by-laws of the corporation” 
it is too indefinite and uncertain. Its meaning is left to be settled 
in the future by still unmade by-laws. Such a provision violates 
Sec. 2, sub. 3 of the Business Corporations Law and the Secretary 
of State was justified in refusing to file the certificate. People ex rel. 
Siegel et al. v, Lyons, Secretary of State, 194 N. Y. Suppl. 484. 


Ohio 


Penalty Against Corporation for Doing a Professional Busi- 
ness. It appearing that the defendant corporation had carried on a 
professional business contrary to section 8623, General Code, it was 
ordered, that it be “excluded and barred from its corporate rights, 
privileges, and franchises and the exercise thereof, and that the said 
corporation be dissolved.” State ex rel. Price vs. Ohio Automobilists’ 
Protective Assn., 136 N. E. 59, 


Preferred Stock May Be Deprived of Voting Powers, but in 
the absence of restrictions or qualifications imposed by statute or by 
the corporation acting through its stockholders in such manner as 
prescribed by law, preferred stock is on an equal footing with all other 
classes of stock in voting privileges. So in the instant case the stock 
could be voted because at the time it was issued no restrictions or 
qualifications were imposed by statutes then in force and the resolu- 
tion authorizing its issuance was silent on the matter as was the cer- 
tificate of incorporation which provided only for common stock. And 
an agreement among stockholders, authorizing the issuance, that the 
stock shall not have voting power, is not sufficient. State v. Urshel, 
135 N. E, 631, 


Virginia 

Formal Execution of Contracts by a corporation is not neces- 
sary unless the statutes require it. Only such formal requirements 
as are binding on individuals, under similar circumstances, need be ob- 
served. It is necessary, however, to show in some form the assent of 
the corporation to the contract; but in the absence of statute such 
assent need not be by formal vote, nor entry in the minutes of a di- 
rectors’ meeting, nor is it necessary that the contract be made a matter 


of record unless the charter or statute so provides. Altavista Cotton 
Mills, Inc. v. Lane, 112 S. E. 637. 


Amendment of Charter. Where a gas corporation, in order to 
avoid a forfeiture, twice amended its charter so as to extend the period 
of its existence, held, that there had been no lapse or break in the cor- 
porate existence of the company since its original incorporation. Com- 
oaneenn ex rel. City of Portsmouth v. Portsmouth Gas Co., 112 

. 





Do You Know 4// the Ways in Which : 
We May Be of Help to Your 


OMETIMES even an old client, who 

has utilized The Corporation Trust 
Company’s services along some one par- 
ticular line for many years, learns with 
surprise of some other service we regu- 
larly render and which he might, if he 
had known about it, have used to advan- 
tage many times in the past. 

“I never before knew that you did 
that!” is an exclamation we frequently 
hear. 

So we have tried to indicate graphi- 
cally, by the chart on the opposite page, 
all the things we do, and the equip- 
ment and resources we have for doing 
them. 

Suppose, just as an experiment, you 
try tracing through the various activi- 
ties shown and see if there is not some- 
thing there that YOU never knew be- 
fore we could do—something it would 
many times have been convenient to 
have had done for you. 


If you are one who has employed our 
assistance in the organization of cor- 
porations, do you know that we are 
qualified, and unusually well equipped, to 
act as transfer agent for your clients’ 
companies? Do you know the uses of 
all the various loose-leaf “Services” we 
publish? If you ever have business to 
be transacted in governmental depart- 
ments at Washington do you know how 
helpful our Special Washington Service 
may prove to you? 

If you are an attorney who has regu- 
larly utilized The Corporation Trust 
Company’s help in organizing corpora- 
tions in Delaware, or in New Jersey, or 
in New York, or in any other one state, 
did you know before that we can give 


the same kind of service in incorporating ~ 
in any other state or territory or in J 
any province of Canada? That we are 
equipped to furnish, and are now fur- 
nishing, statutory representation, either 
foreign or domestic, in every state, ter- 
ritory or province? 

Had you ever stopped to consider 
what a vast store of the most up-to-the- 
minute data and precedents must con- 
stantly be accumulating and available in 
an organization like this—with represen- 
tatives in every state, territory and prov- 
ince; having constantcontact with the 
statutory requirements relating to cor- 
porations in every jurisdiction; and, 
what is still more important, as every 
practical lawyer knows, being constantly 
in touch with the actual, accepted prac- 
tice in each jurisdiction? . 


You have known, perhaps, that we 
could assist counsel in the actual details 
of incorporation or qualification, but had 
you realized that such a wealth of in- 
formation was also available to the at- 
torney using our services, as good meas- 
ure, to help him give his client the very 
best possible service? 

Study the chart. Necessarily its de- 
scriptions of our various services are 
but skeleton descriptions, but if you will , 
simply pencil a large Question-Mark 
right over any that you are not familiar 
with, or that you wish further informa- 
tion about, and then, after finishing The 
Journal tear out the page and mail it 
to us, we shall take great pleasure in 
explaining each point queried. No obli- 
gation is involved—we want you to have 
the information, and some day you will 
have need for it, 


AND AFFILIATED COMPANIES 





TAD GOBLET TEI THOST COMPANY 
ORGANIZED UNDER THE BANKING LAW OF NEW YORK 
And Affiliated Companies with Offices at: 


Portland, Me. Jersey City Detroit in Wilmington 
COMBINED RESOURCES APPROXIMATING A MILLION DOLLARS 
Syesom Organised 1892 
For Purpose of :— 


Assisting 
Attorneys (and 
Attorneys Only) in 


eee eee Fone cee 


Drafting Charter, 
By-Laws, etc. for 


‘To Ensure the Absolute Correctness 
of Which It— 


Follows Legislation and 

Decisions tie. Maintains Offices and 

porations, tains Representatives E 

Files of Latest Forms, Prec- Stat ames » aan 

edents, Regulations, etc. 7 — 
U.S$.and Province of Canada 


The Special 
Albany 
Service 
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Foreign Corporations 


Delaware 


Citizenship of Corporations. The full allegation, in pleading 
the citizenship of a corporation, is that it is a corporation created and 
existing under the laws of the state in question. But the allegation 
that a corporation “exists” under the laws of a state is sufficient as 
it imports the fact that it not only exists, but also began its existence 
—was created—under and by virtue of the laws of that state. In 
legal intendment, “created by, organized under or existing under” the 
laws of a state are equivalent phrases. Magna Oil & Refining Co. v. 
White Star Refining Co., 280 Fed. 52, 


Michigan 
Recovery of Property in the Hands of an Agent is permissible 
even though the corporation is doing business in the state in violation 
of the statute. In such a case the corporation does not lose the right 
to protect or recover its property where such right does not depend 
on a contract made in violation of the statute but arises irrespective 
of any contractual rights. So where a corporation shipped to one who 


was to sell on commission the corporation could recover the prop- 
erty from his trustee in bankruptcy, In re Rosenbloom, 280 Fed. 139. 


South Dakota 


Sale of Stock and Negotiation of Promissory Notes Accepted 
in Payment is “Doing Business.” The Midland Cattle Loan Com- 
pany not only took the subscription for stock but accepted promis- 
sory notes, and later was engaged in negotiating and indorsing them. 
Held that this was more than an isolated transaction and constituted 
“doing business.” Hence, the company having failed to file a copy 
of its articles or to appoint an agent, the original notes were void, as 
were the notes given in lieu thereof in the hands of the payee named 
therein. Tripp State Bank of Tripp v. Jerke, 188 N. W. 314. 


A Single Transaction Constitutes “Doing Business,” under 
the terms of section 8909, R. C., unless for some reason such trans- 
action falls within an exception to the law; and the party claiming the 
benefit of the exception has the burden of showing such fact. Tripp 
State Bank of Tripp v. Jerke, 188 N. W. 314. 


Texas 


“* Location of “Principal Place of Business.” The business of 
a corporation is its activities in the acquisition or production of that 
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which its charter authorizes it to acquire or produce, and its dealings 
with its customers. Its “principal place of business” is the place 
where the bulk of such business is carried on, rather than an office 
for the control of its intra-corporate affairs. In the instant case, the 
Refining Company had an office at Kansas City, Missouri, where it 
kept all the general books of the corporation, and held directors’ 
meetings. It owned one refinery and leased several filling stations 
there; but the value of its property in the State of Texas was at least 
five times as much as that in Missouri and the production of oil and 
gasoline in Texas was at least ten times as great as in Missouri. At 
Ranger, Texas, were initiated and closed all the contracts for sales 
of its-Texas products. On larger contracts, however, the approval 
of the Kansas City office was necessary. All the money on these 
contracts was collected at Ranger but ultimately remitted to Kansas 
City. Held, that whether the place where the bulk of its property 
is located and the greatest production occurs, or where its sale and 
business are conducted, be considered, Ranger, Texas, is the office 
of its principal business activities and the District Court of that dis- 
trict has jurisdiction of a petition in bankruptcy. Dryden v. Ranger 
Refining & Pipe Line Co., 280 Fed. 257. 


West Virginia 


Sale of Capital Stock Not “Doing Business.” A foreign cor- 
poration which has not been admitted to hold property and transact 
business is not prohibited thereby from selling its shares of capital 
stock in the state, nor from maintaining suits for the enforcement of 
its contracts for such sales. ‘Holding property and doing business” 
relates to the ordinary purposes for which the corporation was formed, 
hence the sale of its capital stock is not within the meaning of the 
statute and does not constitute “doing business.” Cumberland Co-op. 
Bakeries, Inc. v. Lawson, 112 S, E. 568. 


Wisconsin 

A Sale of the Assets of an Insolvent Corporation will not be 
set aside merely because the purchaser was a foreign corporation not 
licensed to do business in Wisconsin; this for the reason that no ob- 
jection on that ground had been made until five months after the sale, 
during which time the purchaser had taken possession of the prop- 
erty, operated the business, and had in good faith and pursuant to an 
order of court, paid the purchase price to the receiver who, under the 
direction of the court, had made distribution to the creditors and stock- 
holders of the insolvent. The petitioner having made no offer of 
restitution to the purchaser and it being impossible for the receiver 
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to restore to it the sums which had been paid, it would be inequitable 
to upset the transaction. Goodwin v. Milwaukee Lithographing Co., 
189 N. W. 136. 


‘Taxation 


New York 


Bonds Issued Under a Refunding Mortgage, to Pay Matured 
Bonds, Subject to Recording Tax. The question in this case was 
whether sec. 253 of the Tax Law applied to bonds secured by a cor- 
porate refunding mortgage to a trustee which were issued to pay 
matured bonds secured by the same mortgage, the recording tax hav- 
ing been paid on said matured bonds. In answering this question 
in the affirmative the court said: “There is no provision in the mort- 
gage or otherwise requiring the original bondholders to accept new 
bonds in place of those matured, they were entitled to have their 
bonds paid. The transaction was in no sense an exchange of bonds. 
The new bonds were placed on the market and the proceeds thereof 
used to pay and discharge the old bonds. The indebtedness, therefore, 
was not the same. The transaction consisted of the substitution of. 
one principal indebtedness in place of another. An old debt or obliga- 
tion existed in respect to which the tax was formerly paid. A new 
debt or obligation has now come into existence which is equally sub- 


ject to taxation.” People v. Boston & Maine Railroad, 202 N. Y. App. 
Div. 54, 


Pennsylvania 


Cash Registers Within the State Under Lease Are Taxable, 
when the leasing company is doing business in the state. The Na- 
tional Cash Register Company, an Ohio corporation, has on lease in 
Pennsylvania a large number of cash registers, under an agreement 
whereby the registers are delivered to prospective purchasers who at 
the expiration of the term of the lease, agree to purchase the registers 
or to surrender them. In the event of purchase the amount deposited 
with the company as security is applied to the purchase price ; owner- 
ship, meanwhile, is in the company. Held that the agreement is a 
bailment and not a sale; the situs of the property is in Pennsylvania 
and represents an investment there of the capital of a company doing 
business in the state. Hence a capital stock tax on the total valuation 
of the cash registers outstanding is valid. Commonwealth v. National 
Cash Register Co., 117 A. 439. 
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Some Important Matters for October, 
November, December and January 


This calendar does not purport to cover general taxes or reports to other than 
state officials, nor those we have been officially advised are not required to be filed. 
The State Report and Tax Service maintained by The Corporation Trust Company 
System sends timely notice to attorneys for subscribing corporations of report and 
tax matters requiring attention from time to time, furnishing information regarding 
forms, practices and rulings. 


Avtaska—Annual Applications for Licenses on certain occupations due 
on or before January 15. Domestic and Foreign corporations and 
persons. 

Annual Corporation Tax due on or before January 1—Domestic 
and Foreign Corporations. 

Annual License on certain occupations due on or before No- 
vember 1—Domestic and Foreign Corporations. 


ALaBAMA—Annual Fee for Permit to do Business, due January 1— 
Foreign Corporations. 


CaLirorN1ia—Annual License Tax due between January 1 and first Mon- 
day of February—Domestic and Foreign Corporations. 
Capital Stock Affidavit due between January Ist and first Mon- 
day of February—Foreign Corporations. 


Cotorapo—Annual Report due within 60 days after January 1—Do- 
mestic and Foreign Corporations. 


DeLawarkeE—Annual Report due on or before first Tuesday in January 
—Domestic Corporations. 


District oF CoLtumpra—Annual Report due between January 1 and 
January 20—Domestic Corporations. 


Greorcia—Annual Franchise Tax due on or before January 1—Domestic 
and Foreign Corporations. 
Certified statement for registration due on or before Novem- 
ber 1—Domestic and Foreign Corporations. 


Inptana—Annual Report due during January—Foreign Corporations. 


Kansas—Annual Report and Franchise Tax due between January 1 and 
March 31—Domestic and Foreign Corporations. 


Kentucky—Annual Report due on or before February 1—Domestic 
and Foreign Corporations. 


Louis1ana—Capital Stock Statement and Tax due on or before Decem- 
ber 31—Foreign Corporations. 
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Marytanp—Annual Report due between January 1 and March 15— 
Domestic and Foreign Corporations. 


Massacuusetts—Annual Report of information for income tax due 
between January 1 and March 1—Domestic and Foreign Cor- 
porations. 


Micnican—Annual List of Stockholders due during January or Feb- 
ruary—Foreign Corporations. 


Missourr—Annual Return of Net Income due between January 1 and 
March 1—Domestic and Foreign Corporations. 


New Mexico—Annual Franchise Tax due on or before November 30— 
Domestic and Foreign Corporations. 


New Yorx—Annual Report due during January—Domestic and Foreign 
Corporations. 

Capital Stock Reports due between January 1 and February 15 
—Domestic and Foreign business corporations other than those 
subject to so-called income tax. 

Annual Franchise Tax on Income of Business Corporations 
due on or before January 1—Domestic and Foreign Business Cor- 
porations other than realty and holding companies. 


Nort Carotrina—Annual Franchise Fee due on or before first day of 
December or any time after October 15—Foreign Corporations. 


Oxn10—Report to Department of Industrial Relations due during January 
—Domestic and Foreign Corporations. 


PENNSYLVANIA—Capital Stock Report and Corporate Loan Report due 
between January 1 and February 28—Domestic and Foreign Cor-., 
porations. ‘ 

Bonus Report due between January 1 and February 28—For- 
eign corporations. 


Souto Carotina—Annual Statement due during January—Foreign Cor- 
porations. 


Unrtep States—Fourth Installment of Income and Excess Profits 
Taxes imposed for the calendar year 1921, due on or before 
December 15. 


Utan—Corporation License Tax due between November 15 and Decem- 
ber 15—Domestic and Foreign Corporations. 


WiSconstn—Income Tax due on or before January 31—Domestic and 
Foreign Corporations. 
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Free to Members of the Bar 


In connection with its regular work of assisting attorneys in the 
incorporation and qualification of corporations in any state or terri- 
tory of the United States or any province of Canada, The Corpora- 
tion Trust Company publishes the following pamphlets, any of 
which may be obtained without charge by any attorney :— 


1—What Constitutes Doing Business. A 76-page pamphlet in which are sum- 
marized leading decisions of the past ten years in various states, indicating 
what is construed in each state as “doing business” there by corporations 
of other states. (Available only to members of the bar.) 


2—Shares Without Par Value. This pamphlet contains what we believe to be 


the only published synopses of the 25 non-par value laws in force at -the 
present time. 


3—Reorganizations, Mergers, Consolidations. Gives provisions of the Federal 
Revenue Act of 1921 bearing on the determination of gain or loss, and the 


computation of stamp taxes, in reorganizations, mergers and consolida- 
tions. Revised to April 13, 1922. 


4—Business Corporations Under the Laws of Delaware. Gives advantages 
under the law; statutory requirements and forms; includes a description 
of shares without par value. The General Corporation Laws of Delaware 
are published in a separate pamphlet which may also be had on request. 


5—Extracts From the Statutes of the Various States Relating to the Admis- 
sion of Foreign Corporations. Separate for each state. They show the 
documents to be filed, fees and taxes to be paid, and the statutory penal- 
ties for failure to comply, in the state covered. Sent only to counsel in- 
terested in the qualification of a definite corporation in a particular state 
or group of states. Please indicate the states desired. 


6—New York Non-Par Value Law, as Amended. Includes important changes 
by the 1922 Legislature. 


7—Revenue Act of 1921. Contains full text of the Federal Act approved by the 
President, November 23, 1921. 


8—Talks on Foreign Corporations. A series of articles appearing originally in 
The Corporation Journal. 


The Corporation Trust Company, 


The Corporation 


Journal 37 Wall Street, New York. 
Please send, without any cost or obli- 
lished about eight times a year. It gation to me, Pamphlet Nos 


The Corporation Journal is pub- 
will be sent without charge to those as Bewee above. 
requesting that their names be 
pleced on the mailing list. Sub- 
stantial ring binder supplied for $2. 





The Accepted Federal 
Tax Authority 


There is only one Federal Tax Service so in- 
dubitably authoritative that it is cited by name. 
by Treasury officials, Revenue Collectors, liti- 
gants in Federal Courts, Federal judges in 
their opinions, and by the Chief Justice of the 
United States Supreme Court. That Service 
is the Federal Tax Service of The Corporation 
Trust Company. 


Is any other Service, then, good enough for 
YOU to use as your guide in making the tax 


returns to which you (or your.client) must 
take oath, and on which you (or your client) 
must pay? 


A serious question. 


Write today for special combination price on full service for 
remainder of 1922 and all of 1923. 


37 Wall Street, New York 
Affiliated with 


The Corporation Trust Company System 
15 Exchange Place, Jersey City 


Chic 112 W. Adams Street Land Title Bldg. 
Pittsburgh, Oliver Bidg. 53 State Street 


Las Anecles, Title tes. Bike s fe ae BE Bide, 
Wilmington. du Pont Bldg. Sites decase: ti teas Bie: 
Portland, Me, 281 St John Bt. Buffalo Agency, Ellicott 8q. 








